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Abstract

The overall aim of this thesis is to better understand the role of International Financial
Institutions in achieving economic development. The problem statement therefore focuses on
the appropriate governance approach for international financial support to ultimately achieve
sustainable economic development. To assess the problem statement the case of the
International Monetary Fund and the World Bank in the Tunisian context will be analysed. The
lens that will be used to perform the analysis will mainly compose of literature on Global Public
Goods and Commons. The case study will be established through policy papers, academic
literature, opinion papers and primary data retrieved from a questionnaire on the Tunisian public
opinion concerning the International Monetary Fund and the World Bank. On this basis, the
hypothesis stating that a bottom-up approach leads to more sustainable economic development
will be tested. The analysis shows that the current Global Public Goods approach to
International Financial Institutions does not result in sustainable economic development. A
Commons approach would probably have better results, but it is difficult to establish such a
bottom-up approach in practice. However, theoretically it can be concluded that a bottom-up

approach will lead to more sustainable economic development.

Keywords: International Financial Institutions, economic development, Global Public Goods,
Commons, International Monetary Fund, World Bank, Tunisia
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1.Introduction

“The financial industry is a service industry. It should serve others before it serves itself.”
Christine Lagarde — International Monetary Fund

The International Monetary Fund (Fund) and the World Bank (Bank) have been created
to support the world’s economic and financial order by promoting exchange stability among
their member states (International Monetary Fund, 2020; World Bank, 2020). These
International Financial Institutions (IFIS) ensure states’ stability and sustainability through,
among others, the long-term financing of development projects (Driscoll, 1995). Nevertheless,
the political foundations of this development cooperation have been heavenly questioned by,
inter alia, decision makers and civil society (Severino, 2001). Questions have been raised by
member states and experts about the effectiveness, sustainability and good governance aspects
of the IFIs’ activities in member states (Dreher 2005; Woods, 2006, p. 70). More specifically,
in the case of the Fund and the Bank critique has been expressed concerning the dominance of
neoliberalism within the IFIs, their lack of inclusiveness of relevant stakeholders and their
actual incentives contradicting their mandates’ aims (Stiglitz, 2002; Taylor, 2004).

This creates a conflict of interests between on the one hand IFIs and on the other hand
individual member states and their citizens in need of international financial support (Woods,
2001). This conflict establishes a question on the accurate governance approach for
development cooperation (Poulsen, 2011; Woods, 2001). This question will be answered in this
thesis by determining the most appropriate approach for IFls to ensure the effectiveness and
fairness in their provision of international financial support. Eventually, the serving role of the
IFIs, as accurately pointed out by the former Fund’s chair Christine Lagarde, will be central in

the examination of the role of the Fund and the Bank in Tunisia.

Since the Jasmine revolution of 2011, Tunisia went through a successful democratic
transition (Hanieh, 2015; Harrigan & EI-Said, 2009, p. 112). During this period accountable
institutions were established, a decentralization process was enhanced, and individual
fundamental rights started to be prioritized (Fraihat, 2016, p. 59). Unless these positive
developments in the political domain the economic domain poses some, still to be tackled,
greater challenges (UN, 2018). Tunisia is an example of an economic paradox: where the state
has been equipped with all necessary means to become an important player in the region,

inefficient policies prevent Tunisia from reaching its potential (Rebhi, 2019; World Bank,
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2014). Next to the tenacious ineffective pre-revolution economic policies there is also the
questionable contribution of IFIs (Lakhal, 2018; Matta et al., 2019). Since the Arab spring of
2010-2011, the amount of loans received by Tunisia and other states in the region in exchange
for bringing about the reforms proposed by creditors in the spirit of ‘the democratic transition
and an open market economy’ augmented (Lakhal, 2018). Nevertheless, an increasing foreign
deficit, inflation and financial dependency have been the result instead of the promised
sustainable economic development (Chandoul, 2018; Hanieh, 2015; Matta et al., 2019). This
thesis will focus on this case study as the Fund and the Bank as they are the two biggest
multilateral donors in the Tunisian context. Besides, Tunisia has been chosen as a case study
context, because it can be considered a unique paradoxical case that illustrates well the
complexity of international financial support as a whole.

In order to determine the most suitable form of governance this study will examine two
main theories in this domain. First of all, there is the approach of Inge Kaul and colleagues of
the United Nations Development Program (UNDP) on the concepts of Global Public Goods
(GPGs) (Kaul et al., 1999). According to this approach there is the urge for collective action
and the international governance of the GPGs in an increasingly interconnected world (Kaul,
2003; Kaul et al., 2013). In this context economic development is regarded as a shared
responsibility between developed and developing countries (Kaul et al., 1999; Severino, 2001;
Hugh, 1966). However, this is a top-down approach in which a democratic deficit and free
riding play a problematic role, as not all relevant stakeholders have been included and there
being a power imbalance between states (Brando et al., 2019). Secondly, there is the approach
of Elinor Ostrom, which moves beyond the market-state on a global level paradigm by
introducing the concept of Commons (Ostrom, 2000). Ostrom puts communities at the centre
of the decision-making and governing process of Common-Pool resources (CPR), such as
international financial support (Ostrom, 1992; Ostrom et al., 1999). Consequently, she offers a
possible solution for the democratic deficit and free riding (Brando et al., 2019). However, this
bottom-up approach does require a sufficient level of commitment and management capacities
(Brando et al., 2019; Hardin, 1968). In order to ensure these essential aspects, Ostrom (2000)
developed eight design principles for the accurate management of the Commons (McGillis &
Ostrom, 1996).



On the basis of these two main theories, the research question of this thesis is as

following:

‘What governance approach for international financial support is the most appropriate

one in order to achieve sustainable economic development?’

In order to answer the research question, 1 will first establish the lens through which the case
study will be analysed. The literature review and theoretical framework will focus on economic
development and the role of IFIs in it, GPGs theory and Commons theory. Secondly, the
methodology used in this research and the data collected will be discussed, such as the primary
data retrieved from the performed questionnaire that relatively measured the Tunisian public
opinion on the IFIs. Thirdly, the policies of the Fund and the Bank and their implementation
will be analysed in the Tunisian context. This section will next to an evaluation of the case
mainly examine the visibility of the implementation of the eight design principles of Ostrom
(2000) for the management of international financial support. Finally, a conclusion will be
drawn which will answer the research question, highlight the limitations of this research and

provide recommendations for the future.



2. Literature review

2.1 Economic development

The discussion on the right approach to manage international financial support is
strongly linked to the concepts of economic development as it is the main aim of the IFls
(Woods, 2006, p. 43). However, economic development is problematic in the way it is currently
defined (Kremer, 2006, p. 153). Currently, the modernist perception in which economic
development is perceived in a neoliberal way is dominant. This perception is mainly defined
by the concepts of economic growth and the ability to provide material resources (Feldman et
al., 2016). In practise, this perception is connected to the concepts of hegemony, authority and
dependency (Bieler & Morton, 2004; Poulsen, 2011). Globalization and the mobilization of
public opinion have strongly contributed to this paradigm in which economic development is
framed around the fight against poverty by its main actors (Mathieson, 1980; Severino, 2001).
Moreover, Taylor (2004) emphasizes the overestimation of IFls and the almost blind believe
that they inherently promote good governance. Peet (2009) brings this statement back to the
claim that sovereign states are subjugated to the international financial system in which IFls
play a central role (Cohn, 2005, p. 57; Mearsheimer, 1994). Moreover, these IFls reflect a
certain world order in which hegemony prevails as a result of consent being placed in certain
prevailing ideas, social forces and the global division of material resources (Morton, 2003;
Underhill & Zhang, 2008). An example of this involvement has been introduced by Dreher
(2005) in the case of the Fund, which sets conditions that reform national economic policy and
implements ineffective programs in member states. However, Hugh (1966) emphasizes the fact
that financial support, in theory, is a demand driven investment of individual states representing
the population’s interest. Nevertheless, the principle of legitimacy by emphasizing that state
consent and equality as well as transparency and public participation are fundamental aspects

to guarantee the principle of state sovereignty (Matz, 2005).

Initially, international financial support has been based on ethics, geo-strategy and
economics (Severino, 2001). This neo-modernist perception claims that the modernist
perceptions routinely fails to explain for the sustainable aspect in economic development and
leads to contradictory consequences in the long term (Dreher, 2006; Guerrieri & Padoan, 1986).
In the 21% century international financial support namely goes beyond merely assistance to poor

states in contrast to what has been proclaimed by the main actors (Mathieson, 1980; Severino,



2001). The current way of providing financial support by the Bank, that consists of loans as
well as instruments, has been considered a step in the right direction (Stiglitz, 2002). In this
way the Bank obtains a unique position by supporting the maintenance of economic
development by creating an incentive for states and private agencies to contribute to collective
international issues (Ferroni, 2000, p. 17; Woods, 2001). Under neo-modernists the so called
post development discourse grew in the spirit of rethinking economic development (Richards,
2003; Dreher, 2006). In this context, Acs et al. (2008) identifies three stages of economic
development according to this perception. The stages move from the first stage of small firms
and limited export to an efficient production driven phase marked by the technological
development stage (Acs et al., 2008). Ultimately the last stage is characterized by innovation
and moves away from smaller firms to an independent service driven society (Acs et al.,
2008).This importance to rethink economic development in terms of sustainability is also
reflected in relation to the provision of international financial support with the aim of creating
sustainable economic growth and stability (Biersteker, 1990; Chaves & Monzon, 2012). More
attention has to be given to the variety of stakeholders of the different levels of society and the
brining about of the initial paradigm of international financial support that is connected to
ethics, geo-strategy and economics (Biersteker, 1990; Jaksi¢ & Jaksi¢, 2018; Severino et al.,
2010). As IFIs are the major providers of international financial support there is the urge for
reform that leads to actual sustainable economic development (Woods, 2006, p. 179).

2.2 Global Public Goods vs Commons

In order to determine if a top-down or a bottom-up approach is more appropriate for the
management of international financial support by IFIs the main concepts behind them have to
be examined. In an ever globalizing world issues do no longer only affect single states, but often
the entire global community as they consist of GPGs (Kaul et al., 2016). Two of the main
characteristics of GPGs are ‘the fact that one’s usage of the particular public good does not
diminish its availability to others (non-rivalry) and the fact that no one can be excluded from
using them (non-excludability)’ (Kaul, 2012, p. 731). The first problematic aspect of GPGs is
the fact that those making use of them tempt to free-ride, which means utilizing these goods
without contributing to their existence or less than others (Kaul et al., 1999). This is also the
case in an international context in which individual states act on the basis of national interests,
which are not necessarily in line with resolving global issues. This lack of commitment can lead
to potential market failure, a phenomenon that has to be prevented by the accurate management
of GPGs (Kaul, 2013).



Concerning the management of GPGs, Brando et al. (2019) states that GPGs have a
spill-over effect and are therefore balancing on the thin line between the national and
international governance level. However, by defining the legitimate authority efficiency and
fairness are leading criteria. Considering the global character of most GPG crises, an
international approach will better meet both criteria (Brando et al., 2019). However, this idea
of IFIs governing GPGs as states does not offer an explanation in the international context as
there is no international sovereign (Kaul et al., 1999). Such a power-over structure, in which
IFIs function as an intermediate GPGs providing surveillance to the final GPG of international
financial support is the second problematic aspects of GPGs. Ostrom (1992) consequently
argues in favour of a bottom-up approach characterized by a power-with structure. She
introduces the concept of the Commons which argues that the authority which is the closest to

the source bears the authority in the decision-making process (Ostrom, 1992).

This approach would eventually overcome the third problematic aspect of GPGs,
namely the democratic deficit (Brando et al., 2019). It would move the authority level from
states, and likewise functioning institutions, to those directly involved in the provision of the
particular CPR, such as the local population and their plural mechanisms (Ostrom, 1992).
Nevertheless, by moving the governance to a more local level one cannot necessarily claim to
have overcome the democratic deficit, because one is never ensured that sustainable provision
of the CPR will be the driving force behind this local model (Brando et al. 2019). Moreover,
there is the management challenge related to the assumption proclaimed in the economic model
of Adam Smith stating the ultimate goal of “the greatest good for the greatest number” (Hardin,
1968, p. 1243). This maximization of both variables at the same time would lead to
overutilization and competitive individualism as a result of mismanagement of the Commons
(Hardin, 1968, p. 1244).

Initially, individualism is cherished to a greater extent in the management of Commons
than it is in the management of GPGs as it increases the experience of individual freedom by
including multiple stakeholders in its governance (Hardin, 1998). However, this experience of
individual freedom is conditional as exceeding the capacities of a society in terms of resources
restricts the freedoms of the community (Hardin, 1968, p. 1244). In order to overcome the
phenomena of overutilization and competitive individualism in the management of the
Commons a communal interest has to be created to stimulate collective action (Ostrom, 2000).
Moreover, Ostrom (2000) offers a management framework consisting of eight design principles

that ensure the accurate management of Commons in these regards.



3. Theoretical framework

3.1 Conceptualization
Economic development

Economic development is mainly defined as economic growth, that includes concepts
as GDP, foreign debt and inflation rates (Severino, 2001). However, economic development in
terms of development cooperation moves beyond this numerical paradigm by also including
the aspects of sustainability and independence (Dreher, 2006; Richards, 2003). This
combination does move away from the merely modernist perception of economic development
by also focussing on long-term structural development. In this neo-modernist model, the IFIs
actual aim of reaching economic development that benefits the global community as a whole
becomes central (Ferroni, 2000; Woods, 2001). This model that comes together with the
following phases of state development: factor-driven, efficiency-driven and ultimately

innovation-driven stage (Acs et al., 2008).

Global Public Goods

The concept of GPGs has first been discussed in the context of neoclassical economic
theory by Paul Samuelson (Samuelson, 1954). Due to their non-excludability and non-rivalry
aspects they are affected by free-rider and collective action issues and consequently surrounded
by under provision (Kaul, 2012; Kaul et al., 1999). In order to tackle these issues, a coercive
authority is necessary to ensure a communal contribution (Kaul, 2013). As the global aspect
merely refers to the goods accessibility there are three major weaknesses (Brando et al., 2019).
The absence of a state-like entity, the exclusion of certain actors from the decision-making
process and the lack of incentives to participate in the production and financing of GPGs by the
liable actors (Ostrom et al., 1999).

Commons

Unlike GPGs, Commons are rival in their consumption, what makes Commons that are
freely available to everyone easy to become over utilized (Hardin, 1968, p. 1244). In order to
overcome this issue and enforce the communal interest Ostrom (2000) argues in favour of eight
design principles for the management of Commons. These principles guarantee clear

boundaries, restrictions regarding the amount, time and technology used to manage CPRs, and
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the inclusion of those directly affected by the rules surrounding the Commons (McGillis &
Ostrom, 1996; Ostrom, 1998; Ostrom et al., 2012;). Wilson et al. (2012) underlines the
generalizability of these design principles by stating their utility as a practical guide to improve
group efficacy and prevent the privatization of Commons. This statement underlines Ostrom et

al. (1999) that there is a necessity to apply the local lessons to the global level.
3.2 Theoretical argument

Economic development is currently mainly perceived in a neo liberal way, what means
that economic growth, a deceasing foreign debt and investment play an important role in
defining the phenomenon (Feldman et al., 2016). In this context, international financial support
is currently manged in the form of a final GPG (Kaul, 2012). However, this top-down approach
does not lead to sustainable economic development in the context international financial support
(Bieler & Morton, 2004; Cohn, 2005, p. 4). At the moment, IFIs such as the Fund and the Bank
are the intermediate GPGs that aim at realizing sustainable economic development (Taylor,
2004). Nevertheless, as the current approach of these IFIs merely leads to debts, dependency
and hegemony this aim is not achieved (Woods, 2006). Economic development should therefore
be focused on the efficiency of the policies and the aspect of fairness to overcome the lack of
an international sovereign and democratic deficit (Brando et al., 2019). More concrete, the
states long term needs should be at the centre of the policy development process (Ostrom,
1998).

Consequently, the governing of international financial support as currently managed by
the Fund and the Bank should be done according to the Commons model of Ostrom (Ostom,
2000; Ostrom et al., 2012). This model overcomes the phenomenon of overutilization, a lack of
communal commitment to contribute to their provision and a democratic deficit, on the basis

of the following eight design principles (Ostrom, 2000):

First of all, there have to be clearly defined jurisdictional boundaries that legally
guarantees the existence of the CPR, such as international financial support. Secondly, clearly
defined rules on the access and use of CPRs have to be formulated to prevent overutilization
and inefficiency. Thirdly, as all stakeholders should be represented in the decision-making
process procedures to make collective choices should be in place. Fourthly, a mechanism to be
able to monitor the process in all its stages should be created. Fifthly, sanctions to account for
free-riders should be established. Sixthly, a conflict-resolution mechanisms to ensure consensus

should be in place. Seventhly, the state’s right to self-organisation should be recognized and
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consequently sovereignty should be respected to prevent hegemony from playing a role in the
policy creation. Finally, there should be multiple layers of nested enterprises to have an
sustainable effect and representative approach (Ostrom, 1998). In this way local approaches
will be generalized and transformed into an international approach to the provision of

international financial support by IFls (Ostrom et al., 1999; Wilson et al., 2012) .
3.3 Hypothesis

Based on these theories, the hypothesis will focus on the relation between IFIs and
economic development. Currently, international financial support is treated as a top-down GPG
what makes that financial support provided by these IFIs unsustainably enhance economic
development. Consequently, another approach that enhances sustainable economic
development is needed, namely a bottom-up Commons approach. The tested hypothesis of this
thesis will therefore be as following:

Hi: A bottom-up Commons governance approach for the management of international

financial support would lead to more sustainable economic development.

The hypothesis will be tested upon the basis of a critical analysis of the policies and structure
of the Fund and the Bank, and the primary data retrieved from the questionnaire that tests the

eight design principles of Ostrom in the context of these IFIs in Tunisia.
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4. Methodology

4.1 Case selection

The Fund and the bank act, according to critics, as bastions of capitalism and
globalization while bringing about the neoliberal political interests of their main stakeholders
(Woods, 2006, p. 9). Nevertheless, their mandates characterize them as monitors of the financial
and monetary global market and facilitators of balanced international economic growth
(Marchesi & Sirtori, 2011; Stiglitz, 2002). This contradiction raised the question of what has to
be done to make these IFIs reach their initial aims and make the international community and
individual states as such benefit from their existence (Taylor, 2004; Woods, 2001). In this case

study I will discuss the working of the Fund and the Bank in the context of Tunisia.

Tunisia is an example of an economic paradox: where the country has been equipped
with all necessary means to become an important player in the region, inefficient policies
prevent Tunisia from reaching its potential (World Bank, 2014). Since the Arab spring of 2010-
2011, Tunisia like other states in the MENA region have been subject to the so called Deauville
Partnership with the G8 countries, Turkey, the Gulf countries, and the Fund and Bank
(Chandoul, 2018). The partnership focussed on the four priorities of stabilization, job creation,
participation and integration, and made international financial support easier assessable for the

involved ‘Arab Countries in Transition’ (Lakhal, 2018).

However, the lack of structural and efficient reforms in, among others, the banking and
agricultural sector make that unless all the investments Tunisia lacks the ability to become
economically successful (World bank, 2014). This is statistically illustrated by the fact that the
real GDP for 2020 will decrease with 4.3%, whereas the outstanding purchases and loans
amounted to 1242.29 million with an inflation rate of 6.2% in March 2020 (International
Monetary Fund, 2019; 2020). Moreover, the developments surrounding the Covid-19
pandemic worsened the economic perceptions drastically (International Monetary Fund, 2019).
An increasing foreign deficit, inflation and financial dependency are the result instead of the

promised sustainable economic development (Hanieh, 2015).

At the moment, this top-down approach in which the Fund and the Bank play a dominant
role lacks efficiency and fairness in terms of inclusivity. These flaws do have a serious impact
on the state’s ability to become financially independent, the main aim evocated by the state as
well as the Fund and the Bank (Rebhi, 2019). The discussion on the accurate form of
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management of these resources (top-down or bottom-up) is extremely relevant as it concerns
the entire global community. The Fund and the Bank being two of the most influential financial
actors in the international context and the different view on their functioning makes them ideal
to study in terms of governance. The fact that Tunisia has a long history with both institutions,
went through a democratic transition, and is part of the institutions Arab Spring strategy that
comes with strategic interests makes it a deviant case. It’s complexity and multiple layers of
analysis make it possible to illustrate all the components of the theories used in a convincing

way.
4.2 Research Design

The research will be a case study analysis, which in this research is based on a detailed
description of one of case which tests whether the variables act as the hypothesis predicts
(Collier, 2011). Furthermore, in this thesis the theory of confirming or infirming the case study
will be used to test the hypothesis (Lijphart, 1971). The fact that the study focuses on one case
study has to do with the benefits of it being possible to translate observations into facts, it
resulting in a concise research that goes into depth and the findings being accessible and useful
for all the parties involved (Simons, 2014). Nevertheless, the external validity of the study will
be limited, what means that the generalizability of the study is limited because of the usage of

a specific case.

The research will be performed as following: Firstly, 1 will identify the key problems
and issues that form the basis of the rest of the analysis by describing the shortages of the Fund
and the Bank in the Tunisian context. | will provide more in depth knowledge on the background
of the IFIs based on their policies by analysing the country reports and periodical loan reviews
examining the economic development of Tunisia. The focus of this study is the period after the
Jasmine revolution, this means that | will make use of documentation of the period 2011-2020.
The main documents | will use in this section are the first Stand-By Arrangement (SBA) review
of 2013, the first Extended Fund Facility (EFF) arrangement review of 2017, the fifth EFF
arrangement review of 2019 and the 2020 press release on the rapid financing instrument to
analyse the role of the Fund. These policy documents give an in depth analysis of the Fund’s
loan provision, its impact and a thorough analysis of the political economic developments in
Tunisia. In order to analyse the role of the Bank, | will mainly make use of the country report
of the Bank of 2014, which is considered by experts to be one of the most elaborated reports on

Tunisia.
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Furthermore, the evaluation of the case will take place in which the focus will lay with
effectiveness in terms of sustainable economic development and the fairness in terms of
accurate management of funds and implementation of policies. This section will discuss the
currently problematic aspects and highlight political and economic phenomena that have an
influence on them. | will be using academic literature and opinion papers on the hegemony
within the Fund and the Bank, the lack of inclusiveness of stakeholders and to Tunisia specific
policy issues and their economic consequences. The academic literature | will use is mainly
focussing on the need for reform of the institutions as they do not bring about the results aimed
for in the case of Tunisia and beyond. Some of the main works | will use are by Woods (2006),
as she offers a very in depth and well balanced general overview of the IFIs pitfalls, and Dreher
(2005) as he focusses on conditionality and the IFIs threat to sovereignty two aspects that are
closely linked to the visual spiral of debts, dependency and hegemony. In order to be able to
get a better understanding of the IFIs role in the Tunisian context, |1 will make use of the works
of Harrigan & El-Said (2009) and Hanieh (2015). These authors discuss the political and
economic incentives behind the IFIs policies in the MENA region. However, in this section the
public opinion plays an essential role as a bottom-up approach is the key element of the
hypothesis of this research. Therefore, different opinion reports written by experts on the IFIs
role in Tunisia that form part of different renown Tunisian think thanks, such as Barr al Aman
and Nawaat, will be used to introduce this perspective. However, the primary data retrieved
through the questionnaire does offer a first-hand indication of the public opinion and will in

this section be used to describe the problematic aspects of the IFls according to the respondents.

Finally, based upon these outcomes | will argue in favour of the hypothesis that a
bottom-up approach would be more suitable to overcome the currently existing issues. This will
be done according to the eight design principles of Ostrom (2000) that form the basis for the
efficient and fair management of Commons. In the previous section the current top-down GPG
approach and its pitfalls has been established and in this section the alternative of a bottom-up
Commons approach will be tested. Testing these eight principles will be done on the basis of
the responses to the questionnaire that tested the public opinion towards the Tunisian economy,
the role of the Fund and the Bank in it and management adjustments of the IFIs. Consequently,
the results of the questionnaire offer a good overview on the general public opinion and form

the main asset of this research.
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Concept

Economic
development

4.2.1 Operationalization

In order to test this correlational relationship between the variables involved the

operationalization of the concepts in section three of this thesis it is essential to accurately define

them in measurable terms. In addition, principles that are directly connected to these

operationalisations will serve as indicators to test the hypothesis.

Table 1. Conceptualization & Operationalization

Conceptualization

Improvement of
economic growth in
a sustainable and
context efficient
manner

Global Public = Non-rival and non-

Goods excludable goods
managed through a
top-down approach

Commons Rival and excludable

goods managed
through a bottom-up
approach

Operationalization

-The development results in economic growth;

-The development results in a reduction of a state’s
foreign debt;

-The development results in reducing inflation;

-The economic development includes all relevant
stakeholders;

-The economic development is led by neoliberal
hegemony, but specified to the states and international
community’s needs

-The good is prone to the phenomenon of free riding;
-The management of the good is limited in its
inclusivity regarding stakeholders affected by its
provision and therefore includes a democratic deficit;
-The good is merely global in its provision as there is
no international sovereign

Their management can meet to the following eight
design principles of Ostrom:

Ensuring collective action

-clearly defined jurisdictional boundaries;

-clearly defined rules on access and use;
-procedures to make collective choices are in place;
Overcoming overutilization

-the process can be monitored;

-there are sanctions for free-riders;

-there are conflict-resolution mechanisms in place;
Counterbalancing hegemony

-the state’s right to self-organisation is recognized,
-there are multiple layers of nested enterprises

4.3 Methods of data collection

Hievidence

In order to achieve sustainable
economic growth as stated in
H all aspects of the
opalization have to be met in
theory. However, in practice
the aspect of hegemony it
concerning more than the case
study alone can remain
unsatisfied.

In order to prove that a top-
down approach is not suitable
all aspects have to be
identified in the current
context of Tunisia and
theoretical solutions have to
be offered. However, the
aspect on global provision can
remain unsatisfied as it is not
separately tested in the case
study.

In order to see the visibility of
a bottom-up approach and test
Hi in practical terms two
aspects of each subcategory
have to be theoretically
satisfied.

The research method used will be a mixed method approach, what means that the data

used will compose of multiple components. On the one hand, secondary data, such as national
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policy documents and statistics provided by the Fund and the Bank, academic research papers
analysing the functioning and incentives of the IFIs and opinion papers criticizing both
institutions in the context of Tunisia are essential to support the arguments made. On the other
hand, primary data will be retrieved from the online questionnaire. The last component has been
distributed in Arabic, French and English under Tunisians and composed of multiple choice
question aiming to respectively measure the public opinion towards the functioning of the Fund
and the Bank in the Tunisian context. The questionnaire is composed of six questions measuring
independent variables of the respondents, such as their age, job position and voting behaviour
in the 2019 elections. These questions have been followed up by seventeen questions measuring
Tunisian individual’s opinion towards the Fund and the Bank, hegemony and economic
development, and different management settings for international financial support. This
questionnaire has been filled in by almost 76 Tunisian nationals, mainly in the age range of 20-
49 with an almost 50% men-women division, and working in sectors ranging from finance to

international cooperation to the technical sector (See appendix part 1).
4.4 Methods of data analysis

First of all, the role of the Fund and the Bank has to be explained in terms of the
governance of CPR, this will be done by testing their effectiveness and fairness. By using the
secondary data mentioned in the previous section (section 4.3) in combination with the literature
in the literature review the currently existing framework will be identified. These observations
will be tested by the Tunisian context that serves as a given that has to be explained for as well.
This will result in a research method of process tracing as existing theories will be tested on the
basis of a case study (Beach, 2017). Consequently, a theory will be constructed that explains
for the current situation and provides an alternative in terms of governance and the Tunisian
context through abductive reasoning. This reasoning will be supported by academic literature
describing the IFIs working, and policy reports accounting in combination with opinion papers
based on the primary data obtained through the questionnaire. The limitations that have to be
taken into account are the fact that | made use of a small selection of the policy reports and
limited myself to the timeframe 2011-2020 what leaves out significant history. Moreover, due
to time limitations the questionnaire had to be distributed and the data collected within three

weeks what means the obtained data could have been more extensive.
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5. Case study analysis

5.1 Evaluation of the case

In 2013, Tunisia requested a SBA with the Fund of US$1.75 billion to realize short term
stabilization goals, such as reducing the unemployment rate, and building fiscal and external
buffers after the revolution (International monetary Fund, 2013). This arrangement has instantly
been followed up by an EFF arrangement of US$2.9 billion in 2016 aiming at supporting the
government’s reform program and among others reducing the fiscal deficit with the ultimate
aim of stabilizing the public debt below 70 percent of the GDP by 2020. This would be done
by rising investment and social spending, as well as increasing the flexibility of the exchange
rate and maintaining inflation below 4 percent (International monetary Fund, 2017). However,
based on the fifth review under the EEF arrangement we can conclude that the inflation rate
stagnated at 6.9 percent what also resulted in the rise of the public debt up to 77 percent of the
state’s GDP. This indicates that the set objectives in terms of economic growth have not been
reached throughout these programs (International monetary Fund, 2019). Next to the loans of
the Fund, the Bank has also since 2011 started to play a more intensified role in Tunisia through
their so called International Bank for Reconstruction and Development (IBRD) mechanism
(World Bank, 2019). The total lending at project level between 2011 and 2020 amounts to more
than US$4.5 billion, and aims at the creation of economic opportunities, especially for the youth
with a focus on the inland region. Furthermore, the stimulation of technological development
to improve the service sector has to stimulate domestic productivity in the food and energy
sector. All of these objectives fit perfectly within the framework of the earlier mention
Deauville Partnership and would theoretically lead to economic development. Nevertheless, in
conjunction with other multilateral actors the Fund and the Bank account for 35 percent of the
average yearly rise of 16.84 percent of the public debt since 2013 (The Arab Weekly, 2020).

These numbers show that the earlier expressed concerns about the Tunisian economic
development are well founded. The performed questionnaire underlines this statement, 42.0
percent of the respondents namely indicate to have serious concerns about the Tunisian
economy (See appendix part 2, Q9). This concern is especially present under politically
engaged and critical respondents in the age category 30-39, as 32.0 percent of this group voted
in both elections of 2019 and gave a satisfaction rate below five out of ten to the outcome of

the elections (See figure 1).
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The current visual circle of
Figure 1

financial dependency can be

26%

12% from age range 20-2%

explained by the inability to
achieve long term structural reform
(Dreher, 2005; World Bank, 2014).
Budget deficits and monetary

32% from age range 30-39

expansion decrease when the

® Politically engaged  ® Partially politically engaged = Not politically cngaged program is running, however, the
provision of loans on a repetitive basis leads to ineffectiveness (Dreher, 2005; Easterly, 2005).
Moreover, the state’s inflation has been increasing due to the fact that Tunisia’s import quota
exceeds its export quota and the loans having to be repaid, including interest rate, in US$ instead
of Tunisian Dinars (TND) (Masmoudi & Charfi, 2013). This leads to a limitation of the
liquidity of the TND (Simoes, 2010). Moreover, low investment taxes and free trade agreements
established to attract foreign capital, shrinking corporate tax revenues due to less productivity,
and an inflated public sector bill as a result of a massive hiring to counter unemployment lead
to self-inflicting economic constrains (Matta et al., 2019; Rebhi, 2019).

In terms of fairness, The Fund and the Bank emphasized the aspects of social inclusion
and voice reveal in their aim of moving away from neoliberalism and prioritizing transparency
and accountability in pre-2011 programs (Fraihat, 2016; Kotz, 2010). However, this has to be
taken with some scepticism as it can better be characterized as “an attempt to strengthen an
appearance of popular ‘buy in’ for unpopular policies” (Hanieh, 2015). The priorities namely
remain with private-sector driven growth, fiscal austerity focussing on subsidy and pension
reforms, and the liberalisation of financial and labour markets (Harrigan & El-Said, 2009;
Masmoudi & Charfi, 2013). Whereas neoliberalism has been projected as the motor of growth
for all states by the IFls, it cannot be denied that global economic stability as the main aim of
the IFIs is defined by the underlying assumptions that merely benefit certain industrialised
states at the expense of other developing states (Mueller, 2010). The questionnaire affirms the
existence of these presumptions as the majority of the 63.8 percent of the respondents believes
that IFIs are used as political tools that do act upon particular political interests that are not
necessarily in the state’s best interest (See appendix part 2, Q17 & Q18). The question of the
presence of hegemony in the current international financial system has been further researched
in the context of conditionality as the majority of 53.2 percent of the respondents are aware of

the principle of conditionality and convinced that it is an essential aspect of the loan provision
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by the IFIs even though according to them it seriously challenges the principle of sovereignty
(See appendix part 2, Q14). This statement is further confirmed by the fact that political
determinants such as a pro-Western regime and up-coming democratic election do play a
significant role in the granting of loans to by the Fund and the Bank (Dreher, 2002; Shapiro,
2019). Consequently, there is a bias in the selection of receivers by the IFIs that can be slightly
influenced by the states themselves in their policy agenda by showing the willingness to fit in
the neoliberal framework of the IFIs (Hanieh, 2015; Harrigan & EI-Said, 2009).

5.2 Possible changes & solutions

In order to make the policies of the Fund and the Bank more effective and fairer
international financial support should not be treated as a final GPG by the IFls. Another
approach that is better suitable for the international context, that overcomes free riding and
tackles the democratic deficit better. Treating international financial support as a Common, that
offers a bottom-up approach instead of a top-down approach would therefore be considerable.
However, for this approach to be sustainable and overcome the problematic aspects of
Commons it has to ad hear to the eight design principles of Ostrom (2000). In this thesis, they
have been categorized into three sub categories, namely ‘ensuring collective action’,

‘overcoming overutilization’ and ‘counterbalancing hegemony’.
5.2.1 Ensuring collective action

First of all, there is the need to stimulate fairness and effectiveness by including all the relevant
stakeholders and guarantee their commitment to the collective action problem. This goes
together with the following three design principles of Ostrom (2000), namely the definition of
jurisdictional boundaries, the definition of rules on access and use of the CPR, and there being

procedures to make collective choices.

The importance of a bottom-up approach is emphasized by the fact that the respondents
majority of 40.0 percent to the questionnaire believes the national government can best
determine the financial support needed (See appendix part 2, Q19). However, the majority of
79.2 percent of the respondents believes that the management of international financial support
should also include NGOs, CSOs and other local stakeholeders (See appendix part 2, Q22).
This puts national governments in conjunction with NGOs, CSOs and other local stakeholders

at the centre of the decision-making process of international financial support.
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This  statement is

Figure 2

supported by the fact that the

4.3% wants to be more involved

majority of 14.9 percent of the
respondents  believes that
international financial support
provided by IFIs is needed to

m IFIs support is needed and contributes to economic development in Tunisia improve the Tunisian

u Neither ..
, , - economy, but that Tunisian
IFIs support is not needed and does not contribute to economic development in Tunisia
civilians should to a greater
extent be included in the negotiation process between the Fund, Bank and national government

(See figure 2).

This indicates an awareness and willingness of the respondents to actively participate in
resolving this collective action problem and set a new management structure. However,
bringing about structural reforms in the IFIs has been difficult as it simply is not in the interest
of their staff and major stakeholders, nor is there enough urgency from the international

community (Peet, 2009).
5.2.2 Overcoming overutilization

Secondly, there is the need to safeguard the effectiveness of international financial support in
terms of realizing sustainable economic development. This goes together with the following
three design principles of Ostrom (2000), namely closely monitoring the implementation of the
policies, sanctioning free rider behaviour of stakeholders and creating conflict-resolution

mechanisms to solve program implications.

Limiting both IFIs mandates by letting the Fund no longer lend for development
purposes and the Bank no longer start engagements on the basis of financial crisis lending
would create more specialisation within the IFIs and stimulate cooperation (Marchesi & Sirtori,
2011; Woods, 2006; p. 6).This aspect of closer monitoring is of essential importance to
overcome misdiagnosed support, according to a majority of 66.0 of the respondents to the
questionnaire (See appendix part 2, Q16). This would have a positive influence on the IFIs

credibility as well as the member states economic development (Easterly, 2005; Matz, 2005).

The aspect of conditionality is considered to be essential according to the responses to
the questionnaire as the majority of 32.9 percent of the respondents finds it a vital aspect of the

provision of international financial support by IFIs (See appendix part 2, Q14). Deciding upon
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conditionality on an ex-ante basis would, however, stimulate efficiency as it would mean that
the set conditions by the IFIs would be based on the forecasts rather than on the actual results
(\Vaubel, 1991; Dreher, 2006). This approach could improve economic policies on a more
permanent basis by increasing compliance and limiting the provision of repetitive adjustment
loans when conditions have not been met (Dreher, 2005). Moreover, setting penalties for non-
compliance through, among others, increasing interest rates or including the compliance ratio
as a criteria for future selection would be other measures that could lead to more sustainable
economic development (Dreher, 2002). This would limit free riding of states within the
framework of the IFIs and create solutions for program implications and prevent ineffective

repetitive investments.
5.2.3 Counterbalancing hegemony

Thirdly, there is the need to safeguard the fairness in terms of limiting the hegemony that
currently surrounds the IFIs. This goes together with the following two design principles of
Ostrom (2000), namely recognizing the state’s right to self-organization and there being

multiple layers of nested enterprises to overcome the democratic deficit.

According to the
performed  questionnaire it Figure 3
becomes clear that the majority 25%
of 46.0 percent of the

respondents does currently not

feel to a sufficient extent
m Not enough informed, but wants more bottom up stakeholder inclusion

informed about the role of the Neither, but wants more bottom up stakeholder inclusion
Fund and Bank by the Tunisian Enough informed, but wants more bottom up stakeholder inclusion
national government (See figure

3). However, this same group simultaneously would like to have more of a say as a Tunisian
citizen in the decision-making process. Consequently, there is the urge for more inclusiveness
from the side of the Fund and the Bank and national government by paying more attention to
NGOs, CSOs and other local stakeholders (Jaksi¢ & Jaksi¢, 2018; Woods, 2006, p. 200). Next
to the creation of collective action, inclusiveness could be partly met by recognizing the
importance of informing the public about the set conditions, their implementation and the
reasons for additional instalments (Dreher, 2005; Woods, 2006, p. 208). This demand for
inclusiveness is also visible by the growing amount of protests as the implemented reforms,
such as a rising VAT and public sector freezes, have a direct effect on the poorest and middle
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class (Chandoul, 2018). However, the current status quo is based upon historic blocks existing

as from the existence of the IFIs and lead by neoliberalism (Bieler & Morton, 2004; Morton,

2003). Changing this status quo therefore urges for a very broad support base including the

international community and the right occasion in terms of a changing society (Carroll, 2007).

Table 2 Overview results

Operationalization

-The development results in economic growth;
-The development results in a reduction of a state’s
foreign debt;

-The development results in reducing inflation;
-The economic development includes all relevant
stakeholders;

-The economic development is led by neoliberal
hegemony, but specified to the states and
international community’s needs

-The good is prone to the phenomenon of free
riding;

-The management of the good is limited in its
inclusivity regarding stakeholders affected by its
provision and therefore includes a democratic
deficit;

-The good is merely global in its provision as there
is no international sovereign

Their management can meet to the following eight
design principles of Ostrom:

Ensuring collective action
Overcoming overutilization
Counterbalancing hegemony

Hievidence

In order to achieve sustainable
economic growth as stated in Hx
all aspects of the opalization have
to be met in theory. However, in
practice the aspect of hegemony it
concerning more than the case
study alone can remain
unsatisfied.

In order to prove that a top-down
approach is not suitable all
aspects have to be identified in
the current context of Tunisia and
theoretical solutions have to be
offered. However, the aspect on
global provision can remain
unsatisfied as it is not separately
tested in the case study.

In order to see the visibility of a
bottom-up approach and test Hi in
practical terms two aspects of
each subcategory have to be
theoretically satisfactory.

Results

Satisfied

However, merely in theoretical terms as
there is no proof that a bottom-up
approach does necessarily lead to the
first three aspects (economic growth;
reduction of foreign debt; reduction of
inflation)

Satisfied

The first two aspects have been
identified in the case study (inefficiency
and unfairness) and do not lead to
sustainable economic development.

Ensuring collective action
-Theoretically satisfied

Overcoming overutilization
-Theoretically and practically satisfied
Counterbalancing hegemony
-Theoretically and practically satisfied
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6. Conclusion

Currently, international financial support is considered to be a Global Public Good
(GPGs) as it is non-excludible, non-rivalry and global in its provision as explained by the model
of Kaul (2012). International Financial Institutions (IFIs) are consequently considered to be
intermediate GPGs, however, this conflicts with the fact that only states can manage GPGs.
Moreover, as certain states profit more from the current international financial support structure
than others this constitutes a free riding problem in terms of benefits, as some states pay for the
benefits of other states. However, in the case of international financial support provided by IFIs
a clear pattern can be identified as mainly states that are favourable towards democratic reforms

and plan on having democratic elections have been receiving loans on a repetitive basis.

Furthermore, there is the fact that political incentives of the major international actors
in the terms of political and material power play a determining role in the policy creation of
these IFIs. The case study of the International Monetary Fund (Fund) and the World Bank
(Bank) in Tunisia demonstrated these aspect by showing the unbeneficial results of the
neoliberal policies implemented since 2013. Increasing debts due to repetitive loan provision,
no structural results leading to financial independence and neoliberal incentives have led to
serious economic consequences. Even so, the current top-down approach creates a democratic
deficit in that not all relevant stockholders have been included in the decision-making process
of the IFIs. This lack of inclusivity has in the case study explicitly been demonstrated by the
data retrieved from the questionnaire that clearly emphasized the urge of the Tunisian public

for wider stakeholder involvement.

In order to improve the effectiveness and fairness of the management of international
financial support by IFls, it accurately leading to sustainable economic development for Tunisia
and the international community another approach is needed. The current top-down approach
leads to increasing debts, dependency and stimulates hegemony. A bottom-up approach that
takes into account the international nature of the financial support, the need for collective action,
but at the same time tackles the democratic deficit by making the management processes more
inclusive is recommended. However, this approach is only workable if it ad hears to the eight
design principles of Ostrom (2000). The case study shows that especially theoretically this
would be possible as all the requisites are present in the case of Tunisia, according to the

academic literature and opinion papers, but mainly the questionnaire used. So, a bottom-up
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Commons approach to international financial support would lead to more sustainable economic

development.

Future research should further specify the exact composition of this Commons approach
in the context of Tunisia as no specific design structure has been developed yet. Moreover, the
research showed that the public will for a bottom-up approach is strong. This means that it
would be interesting to build further upon this research by diving more into depth and
performing it on a bigger scale to obtain more reformative data and raise more awareness on
the topic itself. Moreover, as this research is limited to one case study it would for future
research be interesting to compare several cases under the Deauville Partnership to see if this
correlation of variables can be made explicit and the theory can be further generalized.

However, this research is unique in that it shows evidence for the theory of Kaul (2012)
on GPGs and Ostrom (2000) on Commons simultaneously. Furthermore, the research dives into
international development cooperation, a domain in which in comparison to other Common-
Pool Resources (CPR) areas quite limited GPGs and Commons research has been performed.
Finally, the case study selection of this research adds significantly to the existing knowledge
on Tunisia’s economic development. A lot has been written about the ineffectiveness and
unfairness of the policies of the Fund and the Bank, but context specific not so much academic
work has been written on Tunisia. Hopefully, this research gives a good insight on the existing
challenges and specifically evocates the public opinion it being key to a future bottom up

approach.
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8. Appendix

Part 1. Independent variables target group questionnaire

Q1. What age group are you?

Frequency Percent Valid Percent Cumulative Percent
Categories 29-20 22 28,9 35,5 35,5
39-30 28 36,8 45,2 80,6
49-40 7 9,2 11,3 91,9
59-50 3 3,9 4,8 96,8
60+ 2 2,6 3,2 100,0
Total 62 81,6 100,0
Missing System 14 18,4
Total 76 100,0
Q2. Gender
Frequency Percent Valid Percent Cumulative Percent
Categories Male 29 38,2 47,5 47,5
Female 32 42,1 52,5 100,0
Total 61 80,3 100,0
Missing System 15 19,7
Total 76 100,0

Q3. How would you describe your salary according to the standards in Tunisia?

Frequency Percent Valid Percent Cumulative Percent
Categories 0 2 2,6 3,6 3,6
1 1 1,3 1,8 5,5
2 4 5,3 7,3 12,7
3 9 11,8 16,4 29,1
4 8 10,5 14,5 43,6
5 12 15,8 21,8 65,5
6 8 10,5 14,5 80,0
7 7 9,2 12,7 92,7
8 2 2,6 3,6 96,4
9 1 1,3 1,8 98,2
10 1 1,3 1,8 100,0
Total 55 72,4 100,0
Missing System 21 27,6
Total 76 100,0
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Q4. Did you vote in the presidential and/ or parliamentary elections of 2019?

Cumulative
Frequency Percent Valid Percent Percent
Categories Yes, | voted in both elections 32 42,1 56,1 56,1
Yes, | voted in the presidential 6 7,9 10,5 66,7
elections
Yes, | voted in the 1 1,3 1,8 68,4
parliamentary elections
No, | did not vote 18 23,7 31,6 100,0
Total 57 75,0 100,0
Missing System 19 25,0
Total 76 100,0
Q5. Did you vote in the presidential and/ or parliamentary elections of 2019?
Cumulative
Frequency Percent Valid Percent Percent
Categories Yes, | voted in both elections 32 42,1 56,1 56,1
Yes, | voted in the presidential 6 7,9 10,5 66,7
elections
Yes, | voted in the 1 1,3 1,8 68,4
parliamentary elections
No, | did not vote 18 23,7 31,6 100,0
Total 57 75,0 100,0
Missing System 19 25,0
Total 76 100,0
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Part 2. Content: Fund and Bank related statements

Q6. I am concerned about the current state of the Tunisian economy?

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 3 3,9 5,9 5,9
Neither 4 5,3 7,8 13,7
Agree 44 57,9 86,3 100,0
Total 51 67,1 100,0

Missing System 25 32,9

Total 76 100,0

Q7. International support is needed in order to improve the current economic situation in

Tunisia.
Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 16 21,1 32,0 32,0
Neither 13 17,1 26,0 58,0
Agree 21 27,6 42,0 100,0
Total 50 65,8 100,0

Missing System 26 34,2

Total 76 100,0

Q8. International support is needed in order to improve the current economic situation in

Tunisia.
Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 16 21,1 32,0 32,0
Neither 13 17,1 26,0 58,0
Agree 21 27,6 42,0 100,0
Total 50 65,8 100,0

Missing System 26 34,2

Total 76 100,0
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Q8. International support is needed in order to improve the current economic situation in Tunisia.

Frequency Percent Valid Percent Cumulative Percent
Categories Disagree 16 21,1 32,0 32,0
Neither 13 17,1 26,0 58,0
Agree 21 27,6 42,0 100,0
Total 50 65,8 100,0
Missing System 26 34,2
Total 76 100,0

Q9. I believe International Financial Institutions (IFls) contribute to economic growth in Tunisia.

Frequency Percent Valid Percent Cumulative Percent
Categories Disagree 15 19,7 30,6 30,6
Neither 11 14,5 22,4 53,1
Agree 23 30,3 46,9 100,0
Total 49 64,5 100,0
Missing System 27 35,5
Total 76 100,0

Q10. I have a good understanding of the working of the IMF and WB.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 13 17,1 26,0 26,0
Neither 14 18,4 28,0 54,0
Agree 23 30,3 46,0 100,0
Total 50 65,8 100,0

Missing System 26 34,2

Total 76 100,0

Q11. I believe that the national government informs me to a sufficient extent of the
financial support provided by the IMF and WB.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 24 31,6 50,0 50,0
Neither 13 17,1 27,1 77,1
Agree 11 14,5 22,9 100,0
Total 48 63,2 100,0

Missing System 28 36,8

Total 76 100,0
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Q12. 1 would like to have more of a say as a Tunisian citizen in the negotiations between the
IMF, WB and Tunisian government.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 12 15,8 24,5 24,5
Neither 15 19,7 30,6 55,1
Agree 22 28,9 44,9 100,0
Total 49 64,5 100,0

Missing System 27 35,5

Total 76 100,0

Q13. 1 would like the IMF and WB to pay more attention to civil society and other local
stakeholders next to the national government.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 9 11,8 19,6 19,6
Neither 17 22,4 37,0 56,5
Agree 20 26,3 43,5 100,0
Total 46 60,5 100,0

Missing System 30 39,5

Total 76 100,0

Q14. The IMF and WB are allowed to set conditions for the provision of loans.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 14 18,4 29,8 29,8
Neither 8 10,5 17,0 46,8
Agree 25 32,9 53,2 100,0
Total 47 61,8 100,0

Missing System 29 38,2

Total 76 100,0

Q15. The set conditions may have an influence on the reforms undertaken by the national
government.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 6 7,9 12,8 12,8
Neither 6 7,9 12,8 25,5
Agree 35 46,1 74,5 100,0
Total 47 61,8 100,0

Missing System 29 38,2

Total 76 100,0

37



Q16. I believe IFIs act upon the best interest of the state in need of financial support.

Cumulative
Frequency Percent Valid Percent Percent
Categories Disagree 31 40,8 66,0 66,0
Neither 13 17,1 27,7 93,6
Agree 3 3,9 6,4 100,0
Total 47 61,8 100,0
Missing System 29 38,2
Total 76 100,0
Q17. 1 believe IFIs act upon particular political interests.
Cumulative
Frequency Percent Valid Percent Percent
Categories Disagree 6 7,9 13,0 13,0
Neither 9 11,8 19,6 32,6
Agree 31 40,8 67,4 100,0
Total 46 60,5 100,0
Missing System 30 39,5
Total 76 100,0

Q18. | believe international financial support is often used as a political tool to bring about
a particular policy.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 5 6,6 10,6 10,6
Neither 12 15,8 25,5 36,2
Agree 30 39,5 63,8 100,0
Total 47 61,8 100,0

Missing System 29 38,2

Total 76 100,0

Q19. | believe the Tunisian national government can best determine the (financial) support
needed.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 20 26,3 44,4 44,4
Neither 7 9,2 15,6 60,0
Agree 18 23,7 40,0 100,0
Total 45 59,2 100,0

Missing System 31 40,8

Total 76 100,0
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Q20. 1 believe the Tunisian civil society can best determine the (financial) support needed.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 24 31,6 52,2 52,2
Neither 11 14,5 23,9 76,1
Agree 11 14,5 23,9 100,0
Total 46 60,5 100,0

Missing System 30 39,5

Total 76 100,0

Q21. I believe that international financial support threatens national sovereignty.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 8 10,5 17,0 17,0
Neither 11 14,5 23,4 40,4
Agree 28 36,8 59,6 100,0
Total 47 61,8 100,0

Missing System 29 38,2

Total 76 100,0

Q22. 1 believe that financial support should be managed by national governments in close
cooperation with civil society.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 7 9,2 14,6 14,6
Neither 3 3,9 6,3 20,8
Agree 38 50,0 79,2 100,0
Total 48 63,2 100,0

Missing System 28 36,8

Total 76 100,0

Q23. I believe that financial support should be managed by the international financial
institutions.

Cumulative
Frequency Percent Valid Percent Percent

Categories Disagree 18 23,7 38,3 38,3
Neither 14 18,4 29,8 68,1
Agree 15 19,7 31,9 100,0
Total 47 61,8 100,0

Missing System 29 38,2

Total 76 100,0
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